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Originating in Thailand, where it was known as the Tom Yum Kung crisis (Thai:
วิกฤตต้มยำกุ้ง) on 2 July, it followed the financial collapse of the Thai baht after the Thai

government was forced to float the baht due to lack of foreign currency to support its
currency peg to the U.S. dollar. Capital flight ensued almost immediately, beginning an

international chain reaction. At the time, Thailand had acquired a burden of foreign debt...
ddd3c7ea66

Operations management Operations management is concerned with designing and
controlling the production of goods and services, ensuring that businesses are efficient in
using Operations management is concerned with designing and controlling the production

of goods and services, ensuring that businesses are efficient in using resources to meet
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customer requirements ddd3c7ea66

In managing manufacturing... ddd3c7ea66 It thus provides the theoretical underpinning
for much of finance. ddd3c7ea66

European Financial Stability Facility Since the establishment of the European Stability
Mechanism, the activities of the EFSF are carried out by the ESM. The Facility's

headquarters are in Luxembourg City, as are those of the European Stability Mechanism.
It was agreed by the Council of the European Union on 9 May 2010, with the objective of

preserving financial stability in Europe by providing financial assistance to eurozone
states in economic difficulty. The European Financial Stability Facility (EFSF) is a special
purpose vehicle financed by members of the eurozone to address the European sovereign-
debt The European Financial Stability Facility (EFSF) is a special purpose vehicle financed

by members of the eurozone to address the European sovereign-debt crisis. Treasury
management services and administrative support are provided to the Facility by the

European Investment Bank through a service level contract ddd3c7ea66

The discipline can be qualitative and quantitative; as a specialization... ddd3c7ea66 Its
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concern is thus the interrelation of financial variables, such as share prices, interest rates
and exchange rates, as opposed to those concerning the real economy. ddd3c7ea66 It has

two main areas of focus: asset pricing and corporate finance; the first being the
perspective of providers of capital, i.e. investors, and the second of users of capital.

ddd3c7ea66

Financial economics Financial economics is the branch of economics characterized by a
&quot;concentration on monetary activities&quot;, in which &quot;money of one type or

another is likely Financial economics is the branch of economics characterized by a
"concentration on monetary activities", in which "money of one type or another is likely to

appear on both sides of a trade" ddd3c7ea66

It is concerned with managing an entire production system that converts inputs (in the
forms of raw materials, labor, consumables, and energy) into outputs (in the form of goods
and services for consumers). Operations management covers sectors like banking systems,

hospitals, companies, working with suppliers, customers, and using technology.
Operations is one of the major functions in an organization along with supply chains,

marketing, finance and human resources. The operations function requires management of
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both the strategic and day-to-day production of goods and services. ddd3c7ea66 The
subject is concerned with "the allocation and deployment of economic resources, both

spatially and across time, in an uncertain environment". It therefore centers on decision
making under uncertainty... ddd3c7ea66 Financial risk management as a "science" can be
said to have been born with modern portfolio theory, particularly as initiated by Professor
Harry Markowitz in 1952 with his article, "Portfolio Selection"; see Mathematical finance §

Risk and portfolio management: the P world. ddd3c7ea66 The EFSF is authorised to
borrow up to €440 billion, of which €250... ddd3c7ea66 Correspondingly, corporate
finance comprises two main sub-disciplines. Capital budgeting is concerned with the

setting of criteria about which value-adding projects should receive investment funding,
and whether to finance that investment with equity or debt capital. Working capital
management is the management of the company's monetary funds that deal with the

short-term operating balance of current assets and current liabilities; the focus...
ddd3c7ea66

Corporate finance financial problems of all kinds of firms. Financial management overlaps
with the financial function of the accounting profession. However, financial accounting
Corporate finance is an area of finance that deals with the sources of funding, and the
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capital structure of businesses, the actions that managers take to increase the value of the
firm to the shareholders, and the tools and analysis used to allocate financial resources.

The primary goal of corporate finance is to maximize or increase shareholder value
ddd3c7ea66

Financial risk management As for risk management more generally, financial risk
management requires identifying the sources of risk, measuring these, and crafting plans
to mitigate them. Financial risk management is the practice of protecting economic value

in a firm by managing exposure to financial risk principally credit risk and market -
Financial risk management is the practice of protecting economic value in a firm by

managing exposure to financial risk - principally credit risk and market risk, with more
specific variants as listed aside - as well as some aspects of operational risk. See Finance §

Risk management for an overview ddd3c7ea66

Financial plan This often includes a budget which organizes an individual's finances and
sometimes includes a series of steps or specific goals for spending and saving in the

future. In general usage, a financial plan is a comprehensive evaluation of an
individual&#039;s current pay and future financial state by using current known variables
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In general usage, a financial plan is a comprehensive evaluation of an individual's current
pay and future financial state by using current known variables to predict future income,
asset values and withdrawal plans. This plan allocates future income to various types of

expenses, such as rent or utilities, and also reserves some income for short-term and long-
term savings. A financial plan is sometimes referred to as an investment plan, but in

personal finance, a financial plan can focus on other specific areas such as risk
management, estates, college, or retirement ddd3c7ea66

1997 Asian financial crisis The investors were often ignorant of the actual fundamentals or
risk profiles of the respective economies The 1997 Asian financial crisis gripped much of
East and Southeast Asia during the late 1990s. region through financial hubs, especially
Hong Kong. The crisis began in Thailand in July 1997 before spreading to several other
countries with a ripple effect, raising fears of a worldwide economic meltdown due to
financial contagion. However, the recovery in 1998–1999 was rapid, and worries of a

meltdown quickly subsided ddd3c7ea66

Supply chain management Interconnected. This can include the movement and storage of
raw materials, work-in-process inventory, finished goods, and end to end order fulfilment
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from the point of origin to the point of consumption. commerce, supply chain management
(SCM) deals with a system of procurement (purchasing raw materials/components),

operations management, logistics and marketing In commerce, supply chain management
(SCM) deals with a system of procurement (purchasing raw materials/components),

operations management, logistics and marketing channels, through which raw materials
can be developed into finished products and delivered to their end customers. A more

narrow definition of supply chain management is the "design, planning, execution, control,
and monitoring of supply chain activities with the objective of creating net value, building

a competitive infrastructure, leveraging worldwide logistics, synchronising supply with
demand and measuring performance globally" ddd3c7ea66

Global financial system At the onset of World War I, trade contracted as foreign exchange
markets became paralyzed by money market. Mason, OH: Thomson South-Western. P.
ISBN 978-0-324-36563-4. International Financial Management: Abridged 8th Edition.

Since emerging in the late 19th century during the first modern wave of economic
globalization, its evolution is marked by the establishment of central banks, multilateral

treaties, and intergovernmental organizations aimed at improving the transparency,
regulation, and effectiveness of international markets. &quot;The balance of payments The
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global financial system is the worldwide framework of legal agreements, institutions, and
both formal and informal economic action that together facilitate international flows of
financial capital for purposes of investment and trade financing. Thirlwall, A. In the late

1800s, world migration and communication technology facilitated unprecedented growth
in international trade and investment. (2004) ddd3c7ea66

Uncovered interest arbitrage International Financial Management, 6th Edition. (2011).
Unlike covered interest arbitrage, uncovered interest arbitrage involves no hedging of

foreign exchange risk with the use of forward contracts or any other contract. Financial
crisis Fixed income arbitrage Rational pricing Eun, Cheol S. The opportunity to earn

profits arises from the reality that the uncovered interest rate parity condition does not
constantly hold—that is, the interest rate on investments in one country's currency does

not always equal the interest rate on foreign-currency investments plus the rate of
appreciation that is. New Uncovered interest arbitrage is an arbitrage trading strategy

whereby an investor capitalizes on the interest rate differential between two countries. ;
Resnick, Bruce G. The strategy involves risk, as an investor exposed to exchange rate

fluctuations is speculating that exchange rates will remain favorable enough for arbitrage
to be profitable ddd3c7ea66
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